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FINANCIAL HIGHLIGHTS

We are developing tomorrow's

2009 2008 2009 2008 .
Sales 3428 5757 30,685 35371 energy and leveraging our global
Operating Income 908 1,892 777 1,505 H T
pereing capabilities to make our dreams

Net Income 680 888 582 706 .

Total Assets 21,664 20456 18,554 17,858 become area I.Ity

Total Liabilities 13,919 15,140 11,921 12,040

Total Shareholders’ Equity 7,745 7,316 6,634 5818

Debt to Equity 179.7% 206.9% 179.7% 206.9%

Net Debt to Equity 72.3% 85.0% 72.3% 85.0% .77

35,828 1,892
Return on Sales 2.5% 41% 2.5% 41%
1,480
27,788 908 206.9

* These figures are based on the exchange rate of ¥#1,167.6/US$ as of Dec. 31,2009 and #1,257.5/US$ as of Dec.31,2008. 1797
* The merger with SK Incheon Qil was completed as of February 1,2008 and the Company’s lubricants business was demerged into SK Lubricants Co, Ltd.as 153.8

of October 1,2009.

* Disclaimer

SK Energy is a newly formed entity of the former SK Corporation, which was reorganized as of July 1,2007.The numbers prior to June 30,2007 are based
on the business performance of SK Corporation. Therefore, numbers could be different from SK Energy’s audit report. Please note that responsibility for 2007 2008 2009 2007 2008 2009 2007 2008 2009
judgment lies solely with investors.
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ecom petl ng ShOU ldel' tO ShOU lder Wlth the SK Energy concluded an exploration agreement for Block BM-C-30 in
: 1 1 1 Brazil in 2004 and subsequent exploration resulted in the discovery of an
IS leadlng energy Companles' helplng to bOlSter oil reserve in November 3009. |n£pril2010, we began test produc?ilon,
S Statu rein the ene rgy |nd ust ry_ achieving a daily output of 7,500 barrels of crude oil and four million
cubic feet of natural gas from the Wahoo field in the block. Moreover,
SK Energy has been leading Korea's energy industry for the past five decades. Early on, the company the drilling of an underground salt bed in Block BM-C-32k led to the
expanded into overseas resource exploration. These efforts have seen tangible results in projects in discovery of an oil reserve in December 2009. Our first overseas resource
Vietnam, Peru, Brazil and elsewhere, elevating our global stature in natural resource development. Today, exploration project was begun in 1983, and as of the end of 2009, our

proven reserves stand at 520 million BOE, while our equity production has
reached 41,000 BOE per day.
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our participation in 33 blocks located in 16 countries has provided the foundation for us to compete head-
on with.the world's largest players.
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PIONEERING
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In September 2009, SK Energy was selected as a lithium-ion battery
provider for Mitsubishi Fuso’s hybrid vehicle projects, led by the Daimler
AG Global Hybrid Center. This will help us make inroads into the global

eve |.0 p N g b rea kt h rou g h teCh no |.0 gy that market. Meanwhile, we were also selected as a Li-ion battery provider for
a Korean government-sponsored electric car project with Hyundai Motor

WO rld bette I Co. in March 2010. Thus SK Energy has been widely recognized for havin
g g g

outstanding technologies in the production of Li-ion battery products

Our continuous innovation and R&D efforts have provided us with world-class competencies in the ) B
and related materials. For example, we are the world's third company

alternative energy sector, and our advanced technologies are now used in the US, Vietnam, China, Japan, to commercialize the production of materials for lithium-ion battery
Europe and elsewhere. Particularly, our unrivalled technology leadership in battery for electric vehicles separators. In addition, we have developed thin-film coating technology
was recognized globally through the contract with world’s leading vehicle makers for more than 30 years while acquiring production technology for battery

packages and modules. Future partnerships with major automakers will
accelerate our globalization strategies.
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ping eco-friendlier energy sources
and more prosperous future.

Carbon capture and storage (CCS) technology, which sequestrate CO2 underground, and CO2 emission
reduction methods are now being developed globally. SK Energy is working on carbon conversion and
utilization, through which carbon dioxide can be turned into a resource, helping to mitigate global warming
while producing new materials. As such, we are developing pioneering technologies for the future.

Green management has become a key for measuring corporate
sustainability, as environmental protection has become an issue of global
concern. Our GreenPolTM is an environment-friendly polymer derived
from CO2, known as a main cause of global warming. This non-toxic
plastic product, which does not emit toxic gases when burned, represents
a green growth business that helps to protect the environment while
lowering production costs. GreenPolTM products from SK Energy are
attracting worldwide attention as we prepare for their commercialization.
A pilot plant was completed in 2009 along with the related catalyst and
polymerization technology.
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In April 2009 we donated KRW150 million to Future Forest, an Korean
NGO, for the Great Green Wall forestation project. The project is to cover

]t tO peO p le'S ha pp | ness |S 0) ngO| n g E 14 square kilometers of the Kubugi desert in trees. This area in Inner
Mongolia is a major source of severe dust storms that affect neighboring
SK Energy remains engaged in social contribution activities to promote wellbeing in the world. Our countries, and the trees will help mitigate flying dust and desertification.
corporate social responsibility programs do more than simply return part of our profits to society; they The initiative was co-organized by Future Forest, the China Communist
fulfill our role and responsibilities as a corporate citizen. Our CSR activities go beyond donating money Youth League and the Dalategi local government, and co-sponsored by

SK Energy and the Korea Forest Service. SK Energy understands that the

sand storms do not just affect China and Korea but are a global concern.

To prevent the source of the problem, therefore, the company has donated
a total of W750 million from 2007 to 2009 to plant 2.26 million trees.

or organizing one-time events. We are concerned about fundamental problems in society. Our effortés to
solve these problems are helping to create value and change society.
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CEO's Message

e

Tae Won Chey

Chairman & CEO
SK Energy
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Moving ahead with integrity

Making a better world
for the next generation
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Investing in future
sources of growth



CORPORATE GOVERNANCE
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CORPORATE GOVERNANCE

BUSINESS OVERVIEW SOCIAL RESPONSIBILITY MANAGEMENT’S DISCUSSION & ANALYSIS  AUDIT REPORT
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————— PX20%
----- BTX35%
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MTBE, CHx, etc.
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MANAGEMENT'S DISCUSSION & ANALYSIS

CORPORATE GOVERNANCE BUSINESS OVERVIEW SOCIAL RESPONSIBILITY AUDIT REPORT
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. 2aZa 19,906,674 19,355,193 6. 7|22 36,822,022 38,554,920
 AREH| 5,275,439 7,963,150 7. EXFRRAREAA 51,064 83,899
L QR|REA 1) 36,131,383 37,763,627 8. FERMMHEEA 97,478,603 12,470,215
_QEIXISH| 21,611,512 24,078,266 9. TPMAE T |AAl 121,080,595 408,560,370
Azt 32,664,239 36,902,264 10, THEAE 72 AA 181,209,808 561,652,060
ST 4,874,878 8,000,289 11, B QI 7 A AR 13) 100,568,941 36,709,795
. H3lg 5,327,750 7,732,956 12. I EREREAA 70,913,876 84,344,264
e nPurS el 134,295,796 188,948,242 13. 7Bt o2 201,225,799 91,283,432

. OITLH|LIZ AR N 10) 86,032,856 79,145,185

R |UAH e 28,154,517 37,913,245

| MELURAIHT 47,622,379 69,323,356

CEATE| 11,495,023 10,820,954

71a29y| 76,938,668 86,623,846 1. 7|2xg20(2
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BUSINESS OVERVIEW

SOCIAL RESPONSIBILITY

SOCIAL RESPONSIBILITY

= M ()71 A 2(F)7|
. O|ME0|2AUUHZ 1,442,860,407 980,371,031
1. X710 0| HE0|2UUHZ 765,081,540 129,798,334
2. 3 HMHY =R S 12 - 3,766,921
3. giHo= QIS HE - (31,262,186)
4 X2HAEOR Qlst 0]Y0ig ol HEHFHT - (10,016,937)
5. 97120( 679,761,794 888,084,899
6. 7|Et (1,982,927) -
I. O|UUAF A Z M 305,289,491 215,289,491
1. 0]91&H|2 20,000,000 20,000,000
2. HSI0I2 utRH 12 90,000,000 -
3. HigZEH e 195,289,491 195,289,491
SRS FZHIZIE)
27|- BEZ: 2,1009(42%)
Mz 2 1509 (43%)
M7|- HEZ: 2,1009(42%)
LMz 2 1509(43%)
Il Xt7|o|20|M=0|2doiza 1,137,570,916 765,081,540

o M| 3 7] 12009 13 125 2009 12 31UIX|

MEUSE o 52 7] : 2008 12 1] 2008 128 31U7HK|
(Ete] : MY
= 2 U AExY JEfEAoEAR 0] =7
2008.1.1(27129) 463,109,605 5,445,510,740 (2,239,674 (65182911) 344,338,822  4,185,536,582
SIAEHHAY =S
WESesiak 9,520,745 (9,520,745) -
S|AYMHAEN S}
7| =g EA2) 3,766,921 3,766,921
AXE K12 463,109,605  5,455,031,485 (2,239,674) (74,703,656) 348,105,743  6,189,303,503
SRS (194,540,488) (194,540,488
HMES0|AYoiF 153,565,255 5,994,763,015
= e[l 888,084,899 888,084,899
SHHAIZEA19) 5460345 244,708,099 250,168,444
SO Olst s (6,971,483)  (200,423,566) (31,262,186)  (238,657,235)
A IO (e 26] 185,766,308 185,766,308
X|2Hxgoz olst
0|9Uoig ST (10,016,937) (10,016,937)
ZE23|\ X|BO| 2I1EE (2,093,651) (2,093,651)
=7FS B HE 7Y (29,724,962) (29,724,962)
NN 262,549,486 262,549,486
SRR AEHE 14,588,517 14,588,517
7|t 179,181 179,181
2008.12.31(%7/2) 468,569,950  5876,619.939  (202,663,240) 172,709,385 1,000,371,031  7,315,607,065
2009.1.1(21=20) 468569950  5876,619.939  (202,663,240) 172,709,385 1,000371,031  7,315,607,065
RIS (195,289,491)  (195,289,491)
HMEZ0|9YcZ 805,081,540  7,120,317,574
=Pl 679,761,794 679,761,794
AR Qb (74 26] 5,491,122 5,491,122
S NP EE BV 2,555,555 2,555,555
o lsEREEyiA0l 4,418,965 4,418,965
NS (60,981,518) (60,981,518)
SOX|2HAEHE (4,154,290) (4,154,290)
IHMAEEI RO (126,435) (126,435)
7|t (1,982,927 (1,982,927)
2009.12.31(27/2) 468,569,950  5884,666,616  (202,663,240) 111,866,107 1482,860,407 7,745,299 840
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N =

= | 37| | 27| = A 37| A 2(F)7|
OHURR Ol S7HE) 1,288,566,46 (164,087,718)
g7}20(9] 679,761,794 888,084,899 0X22 £7HZA) 444,881,985 (254,938,438)
5120 920| 9= HIZS | ThAt 1258,372,685 1859,811,157 MaTo| Z7Hzta) 27,021,865 (22,385,226)
NOIHUERIAZIH(OHE 71 61,827,159 37,782,811 o420l Z7HzA) 22,976,212 (131,807,182)
/230 49,434,110 64,967,222 iNEEEEESIEIN| (563,938,569) 703,966,648
27| 637,285,418 551,990,572 Mae0lo] ZTHZA] 2,485,499 (178,508)
SHRIAALZH| 2,511,405 3,927,512 DIXIZELIMS| 24 (21,616,748) (59.473,938)
CHAALZH| 4,534,931 - iNET = e 29417 30,869
0[xtHIE 14,406,541 11,926,161 ISRl 2tA (318,537,662) (7,032,340)
HEtsEHM=AA 4,511,558 457,275 SRR S7H2A) 44,775,69% (114,222,168)
QlBfEHAAA 112,676,457 632,781,838 X120/ x|Z (54,986,777) (73,710,883)
IR 38,062,394 77415323 ERIB0RZo| ZABH (1,716,78¢) 8,908,702
EXPRARELA 51,064 83,899 IUASTEZ Z4 724,928 849,387
RETHIRELY 97,478,603 12,470,215 X7|0/X2u|82| £7t 32,815,187 62,333,159
TP AT 7| 121,080,595 408,560,370 0[etHRIM=ANO| B7HZA) 33927 (225,107,121)
SO 7 Al 100,568,941 36,709,795 TjEEELERo| 24 (662,800) (1,049,554)
7|Eeiol|] 13,943,509 20,738,164
5120| S0/0| g 40I5 0] Rzt (714,801,005) (1,443,054,058) 1. EXEE0 0I5t a0/ 336,896,381 217,382,458
Qlafarto[] 255,345,135 535,539,494 o7 [28AE 0| 72 - 3,346,281
EXPRHARR0[] 17,844,383 8,785,083 ot7|cjoi2o] g4 16,459,864 32,770,012
X|=2io[o] 204,298,091 155,774,042 X7128ME0| X2 6,858,531 -
SEXHARR0[] 140,139,699 4,668,422 =PI Eelp 37,437,223 15,065,246
e sgas) - 9,337,840 XM ERIFAO| 72 20,900,761 9,000,000
0| ASI0) 26,543,620 13,047,104 NQIERI0] 5j4 9,059,514 3,024,838
OHAZ 0[] 70,552,339 483,659,009 A7|cHoi2e] 3i4 38,557,280 45942727
Shai7orm10[] - 232,243,064 EX|Q| X& 77,519,422 17,059,757
7|Ergeiel40l 77,738 - 7129 X2 21,676 8,754,979
FAHHZOZ OISt AMEO| HE (78,025,783 224,876,489 TE29| /e 18,037 636,806
DHERO] ZtA (S (517,650,72¢) 303,725,574 SELIpIE 997,934 128,284
W[ES=1SIFION 103,138,531 29,183,835 7IARRIS| HE 51,805 55,305
nj440l0] &7 (1,631,857) (799,277) Rrestol X 670,204 1,686,027
M2 ZAEH 127,274,674 (396,258,802) J|EtolS3iRAL] R 80,375,923 6.044.248
(IREES=1SIRIPN 11,462 1,006,029 ZAART|ChoIZ| 5l4 407,324 2,160,028
M3 ZABTH 51,489,116 (51,326,040) BEZ| A 13,892,107 15,391,205
IHASSAZRIAS| ZhA 179,369,428 68,933,832 N lel 33,668,776 56,316,715
SHR7|OtRtAO] ZhA 71,591,322 34,122,698 2. EXEE0R 0l5t HZREY (1.210,048,292) (2,312,525,401)
XA ZEA(STH (953,977,375) 401,079 474 o |2gAES FE 1,083,925 -
B2 43 516,000 430,000 Tt |CHo{22] chod 380,000 9,688,721
A7 |0fERE| 24 2,124,907 7,806,772 A7128ME0| 2| - 671,649
0|SHEHOIRIALS] ZhA (7Y (43,133,103) 104,876,705 eI lsEH0 FE 24,677,412 42,789,191
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A= 7Heix % 5 ASHIBHA 3 : R o
S EEIEET 26,000 26,000 ! - 7Hel 2009.12.31 o 7| ® 7|
ereee siLtesel 8,558,623 15,428,654 To|AjoiAlEtg) EXRIZRIY Yemen LNG Company - 183,406,734 197,528,235
ER 8,584,623 15,454,654 PN N De Zwarte Ponk B.V. LIBOR(3M}+2.0 35,552,577 30,534,659
NN SK Australia Pty, Ltd. 78 24291491 18,314,095
Soxax|Y ESPEENEI 03 156,895,890 156,895,890
4 XH]_I}/& RN r=INLC| MOR|IMS 0.0~6.5 112,403,901 143,924,928
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—1 =7 S5 E LY
SHH, 57(9 T7 |5 SUMEY MR M2 =2 MEQ 7|EM1 FATHE 7| I LU Chemt 2L 7ot T2 S =7 ts S Eel WSS Chsat 2E U,
g7 |
o ST eI
o2 MoxZ si5tH|= 2stoyz 7 A QU= FA5Al 81,583,760 81,583,760
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SOIMEH| M2 7| =DM ISR} 173,383,268 132,425,875 68,945,722 374,754,865 a7 145,345,241 145,345,241
AT M2 7| =T S 172,876,114 111,880,764 58,019,939 342,776,817
i} o (507,154) (20,545,111) (10,925,783) (31,978,048)
Ta MO SISHRIE SUINE 7]
QNS T2 7 ETH TN S} 281,666,818 43,943,145 29458273 355,068,236
TRC (0| T2 7| Z XD A 0 586,871,752 58,465,043 46,160,905 691,497,700
xto 305,204,934 14,521,898 16,702,632 336,429,464
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X3 7]: 20094 1&1

X2 7]:2008H 18 1

g71°F 7|2 Sl =7 ST S Ay Uz FAAS W2 traar ZaUt,

ol
=

ol
=

B 2009 128 31L7HX]|
E{ 20084 12& 31L7}X|

AUDIT REPORT

; &7 ]
T A28 FHSH 31 ok SN
Nippon Qil Corporation 1.0 98,094,524 77,748,544 77,748,544 89,210,995
(Z) T OHIE 2.5 614,280 1,394,416 1,394,416 1,326,845
STXHRN(F 0.1 4,957,200 2,440,800 2,440,800 2,030,400
CINZAHFAIETIAE 65 - - - - 7,208,600
KTBZEFABTAIER} - - - - 8,141,580
2 103,666,004 81,583,760 81,583,760 107,918,420
6-3 AR Gl EXIEA
1Y VY S =0 s B EE AMY e EXAFAS] Y2 Cigat 2Lt
o 271 T
e AEg0  Fswl e, e
QUEHZIF0[ MU 4] 11.0 1,286,050 1,286,050 815,250
HZESLIOE| S0 ZM|(ZF)F2 - - - 11,200,000
F2/0t0|2HE(F] b.4 2,000,000 2,000,000 2,000,000
K.K.Korea Kamchatka Co. Ltd. 10.0 1,323,208 - -
Korea Captain Co., Ltd. - - - 898,294
Korea Ras Laffan LNG Limited 8.0 3,425,884 3,425,884 3,425,884
SK Energy Australia (Togara) Pty. Ltd.#" 100.0 6,437,408 6,437,408 6,437,408
SK Energy Australia (Wyong) Pty. Ltd.57 100.0 2,816,386 2,816,386 2,562,157
SK Energy Canada, Ltd.#V 100.0 2,997,786 2,997,786 1,930,787
SKY Property Management Co., Ltd.#?) - - - 22,326,931
Transportadora de Gas del Peru 1.2 28,075,273 28,075,273 28,075,273
SANLF 1.1 12,646,635 347,794 347,794
Taiyo Oil Co., Ltd. - 13,025,600 13,025,600 -
(F)st3 2| - 4,123,162 3,349,300 2,071,042
A 78,157,392 63,761,481 82,090,820

= 2009.1.1 o 7t XM E 2009.12.31 HO N2 )

Nippon Oil Corporation (8,883,528 (11,462,452) ° (20,345,980) 4,476,116
(F)ZAE 712,565 67,571 - 780,136 (171,630)
STX MR M(ZF) (2,926,800) 410,400 - (2,516,400) 553,608
CINDMBTAERINE b5 (6,791,400) 4,355,840 2,435,560 - -
KTBE8FAIZFATAL (9,858,420) 4,826,103 5,032,317 - -
Bl (27,747,583) (1,802,538) 7,467,877 (22,082,244) 4,858,09 4

T+ =2 2008.1.1 o 7t o A& 2008.12.31 HOIM|Z oHF2)
Nippon Qil Corporation 10,363,893 (19,247,621) = (8,883,528 1,954,376
(FzAE 921,420 (208,855) = 712,565 (156,764)
STXHRN(F = (2,926,800) = (2,926,800) 643,896
CINZEHFAETIE 65 = (6,791,400) = (6,791,400) 1,494,108
KTBEEFAIZZTAIEX} = (9,858,420) = (9,858,420) 2,168,852
SK China Company, Ltd. (100,005) = 100,005 = =
Bl 11,185,308 (39,032,896) 100,005 (27,747,583) 6,104,468

(1) 2P AIHZ L XRAESA|7H 1002494 DI2H0|74LE ZRASIALS] QIR ZiAlD] 2iEH IS K& CHAO| OfLIH, IEXISIM] Chst X2 HBo2 Lilsl= =Xf

(72 @715 =7t S0 TIREHEEAFACR AT 2R3

49| HEA0| S251X| 0151 RIS HEsHR| ot g

A=7joloR WsIELIC

fitad

(1) =7 S E R0 IR EE
2= =X

70) A TS H A

HONE 27 A Ao 2AIE

107



108

A 3 7]: 20004 1841
H 2 7] : 20084 18 1

=
=
1=
=

B 2009 128 31L7HX]|
E{ 20084 12& 31L7}X|

AFHHEA(F)
SK2HIA0]HX|(5)
LHE2(](72, SKCTA(F)
SIHEP(F)
SKoEAHmL ()
SKR3H(F)
H A MBI ST R B3 F
MR LOE| =0 zA ()
SK Energy International Pte. Ltd.
SK Energy Europe, Ltd.
SK Energy Australia Pty. Ltd.
SK Energy Insurance (Bermuda), Ltd.
SKC, Inc.
SK China Company, Ltd.
SKdo Brasil Ltda.
SK USA, Inc.
SK Energy (China) Holding Co., Ltd.

SK Energy International Trading (Shanghail
Co., Ltd.F4

Shanghai-GaoQiao SK Solvent Co., Ltd.
Peru LNG Company LLC

De Zwarte Ponk B.V.

Zhejiang Shenxin SK Packaging Co., Ltd.
SK E&P Asia, Ltd.

SK Energy Road Investment Co., Ltd.
SKY Property Management Co., Ltd.[#32t4]
Celtic Oil, Ltd.

SK Lubricants Americas, Inc.
(%, SK E&P Company] 1)

g

100.0

30
50.0
200
50.0
250

100.0
100.0

5.0
100.0

=710
349,799,642
135,059,030
20,243,041
79,141,638
6,185,940
28,251,000
190,000,000
43,392,928

13,098,000
297,103,680
13,433,787
16,182,576
8,244,000
55,295,797
5,972,601
458,554,614
3,304,800
86,935,400

447564
5327017
311,163,476
1,199,325
2,864,551
12,479,543
21,434,519
22,326,931
52,524,111

2,239,965,511

g 7l
S
379,217,457
158,706,380
28,789,931
11,057,519
13,362,603
23,089,914
109,503,063
59,199,580

13,215,477
395,224,771
37,441,204
147,616,152
48,752,505
28,382,940
4,953,662
451,681,556
5,310,039
134,068,839

1,051,610
1,702,046
355,559,440
(76,029)
4,831,066
3,494
71,801,862
22,328,250
36,786,870

2,543,362, 201

e
348,191,774
181,571,311
28,970,083
10,733,258
13,330,588
31,614,517
109,503,063
78,119,747

13,221,867
392,822,430
38,518,762
147,684,638
48,752,505
26,984,928
4,885,749
454,436,146
5,310,039
134,068,839

155,542
1,700,074
355,559,440
934,216
4,995,922
6,797,525
72,157,370
20,817,604
36,786,869

2,568,584,806

A |
Bty
172,347,251
25,629,298

7,789,121
13,102,073
30,726,098
96,908,108
29,294,240
19,800,000

374,446,689
19,216,412
100,723,712
46,117,062
28,931,640
4,484,521
362,216,943
5,463,010
104,864,551

758,086
1,222,601
378,709,339
1,028,208
4,950,601
15,231,749
76,322,896

38,319,196

1,958,603,405

Z1) SKRER|HZ(F)= Y7150 SXEsS E510] M2IZ/9ion], SK Lubricants Americas, Inc.= SXESS

79) Y75 Moz 2AS

(7:3) 27 IS O S B RO A ENBERRACR Y 253

(R4 GMO| RIHSIAL Ei= B43|A7HERGIL Y= XI2ES 12isio] XI2ES X8s

510} SKaIZAX )0 OFgFA 2634%)

AUDIT REPORT

3 ALH 2009.1.1 (Xﬁ;éi_%) Xl_(E'f'j;)‘ ‘ (;gglg* IES?\% 7|EK 2009.12.31
SKEH2I7I=(F) - 349,799,642 (11,757,509) 8,298,205 1,851,436 - 348,191,774
(F)ictaS R ZA 172,347,251 - 8,780,611 443,449 = - 181,571,311
AFHEHI(F) 25,629,298 - 3,340,785 - - 28,970,083
O} AZH|O| 2 HFUOHI AR (ZE) 7,789,121 1,473800 1,683,057 - (212720) - 10,733,258
LIEH(F)(, SKCTARF)) 13,102,073 - 228,515 - - - 13,330,588
SIEP(F) 30,726,098 - 1,723,539 (319,120 = (516,000 31,614,517
SKOPA ML () 96,908,108 13,149,720 (554,7¢5) - 109,503,063
SKeaHF 29,294,240 14,292,926 33,784,581 = 748,000 = 78,119,747
H|AAMEHEXIREI3S 19,800,000 (19,857,914) 57,914 - - - -

MIZSLI0 B0l M) - 13,098,000 125,010 = (1,143) = 13,221,867
SK Energy International Pte.Ltd. 374,446,689 - 45916,052  (27,540,311) - - 392,822,430
SK Energy Europe, Ltd. 19,216,412 - 22767216 (3,464,866) = - 38518762
SK Energy Australia Pty. Ltd. 100,723,712 - 28699335 18,261,591 - - 147,684,638
SK Energy Insurance 46,117,062 - 6485195  (3:849,752) - - 48752505

(Bermuda), Ltd.

SKC, Inc. 28,931,640 - 2942,257  (4,888,969) = = 26,984,928
SK China Company, Ltd. 4,484,521 - 794,347 (393,119) = = 4,885,749
SK do Brasil Ltda. 362,216,943 118,045,186 9,015,707  (34,841,690) = - 454,436,146
SK USA, Inc. 5,463,010 - 276,017 (428,988) = = 5,310,039
SK Energy (China) Holding

Co., Ltd. 104,864,551 23,002,200 18,083,450 (10,915,847) 1,576,700  (2,542,215) 134,068,839
SK Energy International
Trading (Shanghai) Co., Ltd. 758,086 - (516,208) (86,336) - - 155,542
Shanghai-GaoQiao SK Solvent

Co., Ltd. 1,222,601 - 16,197 (138,724) = = 1,700,074
Peru LNG Company LLC 378,709,339 - (14,463,429)  [8,686,470) = - 355,559,440
De Zwarte Ponk B.V. 1,028,208 = (98,144) 4,152 - - 934,216
Zhejiang Shenxin SK

Packaging Co., Ltd. 4,950,601 = 378,986 (373,665) = = 4,955,922
SK E&P Asia, Ltd. 15,231,749 132,816 [5,662,951)  (2,904,089) = = 6,797,525
SK Energy Road Investment

Co., Ltd. 76,322,896 - 5223,231  (9,388,757) = = 72,157,370
SKY Property Management

Co., Ltd. - 22,326,931 226,369 [1,735,696) = = 20,817,604
Celtic Oil, Ltd. 38,319,196 2,690,960 (5,564,153) 1,340,866 = = 36,786,869

Kl 1,958,603,405 525,004,547 166,235,697 (82,162,901] 3,962,273  (3,058,215)  2,568,584,806
(1) HSHIEO| HAIE SUS (RO XSRS 0] Lt 0|HHQ ISt 25,3258k, XE2J0{Z0] LSt 0|HHO M2t 1407440t 2 0[2I04Z0f Cht 0|HHQ NS 2 559440teI0] 7HE 24

(:2) TIEf B3 45502 gt HsY
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AUDIT REPORT

Ml 3 7] 1 2009 13 12 E] 2009 128 31UMEX|
M2 7] 12008 18 12 E] 2008 128 31UMEX|

8 AL 2008.1.1 (xﬁgﬁ/ﬂzﬂ% Xli%))l&' ﬁ;'g Eg R2UoIZF  02A0IZ  2008.12.31

SKOIMHR(Z)=1) 1897,406,401  (2,013,020,762)  [15,449,048) 131,063,409 - - -
ESE=hmIVER) 144472585 23.992,652 6,446,649 (853)  (2,563,782) - 172347251 3| A g 2009.1.1 =7} Shol(Alz) 2009.12.31
A7 EYT(Z) 7469986 16643041 3,158,925 - (1,622,654) - 25,629,298 (=)t Af 24,957 649 - (2,079,804) 22,877,845
QA OIFHA[EAH|A () 13,391,950  (12,261,433) (1,130,517 = = = = AFIELT(Z) 198,167 - (18.015) 180,152
SKzHFo| x| (=) = 17,667,845 227,667 = (89,454)  (10,016,937) 7,789,121 SIHEP(Z) 9,040,966 _ (488.701) 8,552,265
LHESF, SKCTAR)) 12,445,105 - 656,968 - - - 13102073 SKS3HZ) 18,020,231 983,412 (1,029,364) 17,974,279
SILEP(Z) 29,642,033 (430,000) 1,823,253 (309,188) - - 30,726,098 SK China Company, Ltd. (71,487) R 3574 (67.913)
OfLRHE=(F] =1 = 1,692,625 (1,692,625) = = = - SKC, Inc. (1,525,104) - 127,092 (1,398,012)
SKOPAEI AL - 190,000,000 7,512,982 (100,604,874 - - 96,908,108 SK do Brasil Ltda. 3,139,743 ) (385,153) 2,754,590
SKR3HF - 29,100,000 194,240 - - - 29294240 De Zwarte Ponk B.V. 1,069,671 - (59,426) 1010245
HAAMEEXIRE0S - 19,800,000 - - - - 19,800,000 Zhejiang Shenxin SK Packaging Co., Ltd. 132,200 - (7,344) 124,856
SK Energy International Pte. SKY Property Management Co., Ltd. - (1,590,154) 79,508 (1,510,646)

Ltd 198,817,350 - 94581803 81047536 - - 374,446,689 21 54,962,036 1606742 3.657.633] 50,497,661
SK Energy Europe, Ltd. 14,909,135 - 4232978) 8,540,255 - - 19,216,412
SK Energy Australia Pty. Ltd. 75,099,087 313925 29,025351  (3,714,651) - - 100,723,712
SK Insurance (Bermuda),

Ltd. 32,832,570 ~ 1,850,509 11433983 - - 46,117,062 . .
SKC, Inc. 20,722,439 - 536819 7.472382 - - 28931640 SIS 2L St U At 1251
SK China Company, Ltd. - 4034386 362,397 87,738 - - 4484521 SKOIHHS(Z (400,533,523) 398,721,457 1,812,066 -
SK do Brasil Ltda. 194241898 122208729 (32.252,708) 78,019,024 - - 362216943 (Flcies RESA 27,037,454 - (2,079.805) 24,957,649
SK USA, Inc. 3,358,682 S 82843 1261485 - - 5463010 AIMIEAF] 216,182 - (18,015) 198,167
SK Energy (Chinal QA0 A () 8,512 - (8,512) -

Holding Co., Ltd. 77,418,722 - [947,369) 28,393,198 - - 104,864,551 SIHEPF 9,529,667 - (488,701) 9,040,966
SK Energy International of= () = 4,000,000 (4,000,000) -
Trading (Shanghai) Co., Ltd. - - 1,008819 (250,733) = = 758,086 SK2&H=] - 18,020,231 _ 18,020,231
Shanghai-Gaoliao SKC, Inc. (1,652,19¢) - 127,092 (1,525,104)

SK Solvent Co., Ltd. 2,584,867 - (2146717) 782,451 - - 1,222,601 SK 40 Brasil Lide. T _ (7] B
Peru LNG Company LLC 181,461,795 115244504 (10590573 92,593,613 - - 378709339 Do Zuarte Ponk BV e ] - T
S:ejz'i\g:;tg:eonn:nav 1,269,503 - ey 15,002 ) - 0.8 Zhejiang Shenxin SK Packaging Co., Ltd. 126,012 13,532 (7,344) 132,200

SK Packaging Co., Ltd. 3278732 - 266228 1405641 . L 4950601 SIS ChiliEI e, EE - i Le) - 1430
SK E&P Asia, Ltd. 11,294,761 116853  (19209) 3839344 - - 15231749 Bl (360,839,225 420,683,733 (4,882,472) 54,962,036
SK Energy Road [*) SKQIHYRIF)= T7 |5 GAleL SEai%ion], oYU (F= M7 1F HELUS

Investment Co., Ltd. 21,772,069 - 7278589 47,272,238 - - 76,322,896
Celtic Oil, Ltd. - 49833150 (8,719,286)  (2.794,668) - - 38,319,196

3t 2943869670 (1435,064,485) 78,358,719 385732,328  (4,275,890)  (10,016,937) 1958,603,405

1) T 15 SKOMER(FI= GM0] E4E=olon, SKOMHERIFIT 2R 50 (FIHEEREZAL & OIUHE(FIS BIEOR F7t HSIRO, 0IUHE (Fl= M7 |50f ChA| o213t

(7:2) THEHIEO BA|E SHS (RO X|ZHURIZHSOf Chiet 0| Ft(-)106, 766232 U X040 TSt 0|SHHOIN| Z1t (-1354842H20] 742t

~
i
N
i)

A7| XZHMEEXFAIS SK2HIPOHXIF)= 715 20,000,0008 & R4SA0] weh EXEEA0IM ZuoiXen, 0[QIA]l FxidAok
M2 Ch,

PS
10016937 8= 0XZE0[AUHZ 0 M YsIAEL
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M| 3 7] 12009 18 1URE] 2009 128 31K
M| 2 7] :2008E 12 1URE] 2008 128 31K

PN 2009.1.1 Apido| Oj&3Eo] 2009.12.31

SKEEZ|AX(F] - - 31,025,683 31,025,683
(F)CiBa SR TAL (30,693) 43,608 - 12,915
AFIHEL () 26,968 (26,968 = =
Ofl A7 0|2 HOf LR (5F) 332,053 (7,792) - 324,261
LHE(F)(F, SKCTAZR)) (11,819) 11,820 32,015 32,016
SCIEP(Z) 43,781 (43,780) 27,661 27,662
SKL3HZF) (194,240) (945,889) 194,240 (945,889)
HZESQLIO|E[Z 0 TMZEAIS|Af - - (6,390) (6,390)
SK Energy International Pte. Ltd. (676,102) 1,205,925 1,872,518 2,402,341
SK Energy Europe, Ltd. 16,080,163 (16,080,163) (1,077,558 (1,077,558
SK Energy Australia Pty. Ltd. (198,293) 198,293 (268,485) (268,485)
SK Lubricants Americas, Inc.(7%, SK E&P Company) 13,520,161 (13,520,161 - -
SK Energy (China) Holding Co., Ltd 219,696 (219.696) = =
SK Energy International Trading (Shanghai] Co., Ltd. (42.817) 42817 896,048 896,048
Shanghai-GaoQiao SK Solvent Co., Ltd. 2,709 (737) - 1972
Zhejiang Shenxin SK Packaging Co., Ltd. 2,344 (2,344) = =
SK Energy Road Investment Co., Ltd. 218,994 (218,994) (355,508 (355,508
SK E&P Asia, Ltd. = = (6,794,031) (6,794,031)
2Kl 29,292,905 (29,564,061) 25,546,213 25,275,057

3 A 2008.1.1 Alsizo) ojAidel 2008.12.31

SKeIHER(F) 10,824,880 (10,824,880) - -
(F)CiBtaomZA 2,532 (496) (32,729) (30,693)
AIHIEXTLF) 28,356 (28,35¢) 26,968 26,968
201714 AH[AF) 58,177 (58,177) = -
ULV [EWNES 3,015 (3,015) 332,053 332,053
LHE(F)(F, SKCTAZR)) (10,724) 10,724 (11,819] (11,819)
SIEP(ZR) 5,294 (5,294) 43,781 43,781
SKe3HZF) = - (194,240) (194,240)
SK Energy International Pte. Ltd. 951,285 (951,285) (676,102) (676,102)
SK Energy Europe, Ltd. 9,015,904 (9,015,904) 16,080,163 16,080,163
SK Australia Pty. Ltd. (201,871) 201,871 (198,293) (198,293)
SK Lubricants Americas, Inc.(3%, SK E&P Company) 5,176,422 (5,176,422) 13,520,161 13,520,161
SK Energy (China) Holding Co., Ltd - - 219,696 219,696
SK Energy International Trading (Shanghai] Co., Ltd. 1,393,984 (1,393,984) (42,817) (42,817)
Shanghai-GaoQiao SK Solvent Co., Ltd. 15 (15) 2,709 2,709
De Zwarte Ponk B.V. (146,817) 146,817 - -
Zhejiang Shenxin SK Packaging Co., Ltd. = = 2,344 2,344
SK Energy Road Investment Co., Ltd. = = 218,994 218,994
2Rl 27,100,452 (27,098,416) 29,290,869 29,292,905

7

(@]

29} TR HE

= i}

AUDIT REPORT

SKEHZ|AX(F)
(ISR EBAL
HFHELZ(F)
Ofl A7[0] UMLK (=)
UHEH(F)(F SKCTAF))
SILHEP(F))
SK Energy Australia Pty. Ltd.
SK Insurance (Bermuda), Ltd.
SK Energy International Pte. Ltd.
SK Energy Europe, Ltd.
SKC, Inc.
SK do Brasil Ltda.
SK USA, Inc.
SK Energy (China) Holding Co., Ltd
Peru LNG Company LLC
Shanghai-GaoQiao SK Solvent Co., Ltd.

SK Energy International Trading
(Shanghai) Co., Ltd.

De Zwarte Ponk B.V.
Zhejiang Shenxin SK Packaging Co.,Ltd.
SK E&P Asia, Ltd.
SK Energy Road Investment Co., Ltd.
SKO7 g HAT L ()
SKeaHF
SK China Company, Ltd.
Celtic Oil, Ltd.
HFFLI0IE| =0z ()
SKY Property Management Co., Ltd.

Xpak
1,017,011
781,453
61,085
14,122
51,036
149,404
207,438
50,653
2,048,711
564,079
322,308
511,099
12,794
138,515
4,192,690
37,169

260,666
88,891
20,548

3
71,802

638,849

195,955
17,865
37,263
15,604

596,493

i

637,794
366,909
28,182
3,064
11,350
63,757
60,022
1,900
1,653,486
526,638
226,697
59,417
2,382
4,446
2,414,893

33,765

226,074
89,043
1,224

419,843
136,755
1177
476
2,388
149,928

N =
379,217
414,544

32,903

11,058

39,686

85,647
147,416

48,753
395,225

37,441

95,611
451,682

10,412
134,069

1,777,197
3,404

34,592
(152)
19,324
3
71,802
219,006
59,200
16,688
36,787
13,216
446,565

& F7lE
421,667 27,566
200,251 28,714
324,339 3,808

15,279 1864

38,543 1511
211,155 8,738

36,32 29,052

3,052 6,485
19,461,355 52,137
4,198,732 5,103
232,397 381
188,243 10,110
10,379 884
9711 17,934

- (79,379)

70,922 1,231
1,764,805 13904
2543 (63)
23,731 1,536

- (15,944)

- 4,649

315,842 26,502
605,220 28,714
9,724 2,664

- (5,567)

18,637 23
40909 2,937

(') BOHEPI)= AfR$0] 94 F40

A= 25 XIZEHETER f§ O| 2009 128 31Y 7|= ZAIETME &
=

HTHIEOH chet A'EW 7%

[0, 2712+ SH7H 2712 42,9384012I(K17[2+: 9,974840121)2]

< Slsfof
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2g B3

O
=

tod

| R5t04 7124 MPHEES 0851 X2 s HEs
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M| 3 7] 12009 18 1URE] 2009 128 31K
M| 2 7] :2008E 12 1URE] 2008 128 31K

2T FAAYES TS0 ARITEE 2RUAXIZ SA MAS ZIUSHK| OHLISH M= | Area D &7, M=7(L Area
CHO1&T, S5 WA 34RET, H|F Z-46347, HIEH 15-1/0547, HIEH 12387, OICVIAIIZ DRS7HY, S&H(0F CPE-
Es H\OP CPO-4 H 20f 5187 £ BAZTZ ER0HL U2H, JHE0[ 2= 0] &A 4ol AEfE HEY 15137,

o0
Q©
3.
(90}
D
o)
oK
—u
Tru
[e0)
L
ﬂ
g
-Im
[on
D
OE >|

m 7. OIS A7, ASUAOL BargkoB7. AECIOIE OHIT 20f NOT4B7L 22
ONPEBTE UATE HRGHL USLICL BAL, SUBTRTE B AC(RENEAR) X HSURIERUIS 221 o % HEEDE
225k st
BB, 2710 F715 ARHLEAIRIAC] HSUIS T3t 2 ict
= 2009.1.1 3s EXf5l4 ED 2 ot 2009.12.31
AAELTL 650,353,979 129,271,711 (9,059,514) (61,827,159 (7,100,955) 701,638,062
AT 51,985,810 39,304,040 = = (5,415,475) 85,874,375
2Kl 702,339,789 168,575,751 (9,059,514) (61,827,159) (12,516,4 30) 787,512,437

 QI=10JA Bangko 37 & HAIRIS0| SXIE OIL7IATI2 DE7H 87 §715 ZUE

o=z

sHHO
T = 2008.1.1 otfch =7} 3 =& o &[&2) Xzl o2 4 A& 2008.12.31
A 392,060,485 3,145,335 154,407,138 141548670  (3024,838)  (37,7682,811) - 650,353,979
EARET 150,361,397 = 48,584,553  (141,548,670) - - (54114700 51,985,810
Bl 542,421,882 3,145,335 202,991,691 - (3,024,838)  (37,782,811)  (5,411,470) 702,339,789

(31) 2RELSR] AKO = 0I5 ZS30H 3,067,560 20| Z3l]
3:2) 7715 MMS JHAE B2 56BTE MAETR Cht
(Z3) AR AARMO| Ol HOR IBE| Mz 7|L| Area CHTLE X7|E ZoHs]

YAlE E715 XIUS0|A Al 28HISS 2,768 831F (T [ 10,732 102 RS QTR FSRIIZ AlMSIHELIC
9-2 ZAX|7F

712 ol EAF ERot Q= EX

|o

| SAIX|7H= 2212519, 765H (T 7|2 2196993 588 ) LTt

AUDIT REPORT

e 2009.1.1 As olst 1A X 2 Z7HA2i| ch M& 20091231
x| 2,120,663,468 - (27618137)  (47593,157) - 124719370 2,170,171,544
Az 440,340,937 - (11,673788)  [2349368)  (12781,790) 45235082 458,771,073
7z2 434,377,555 - 12357653)  [2429129) (29962429 25888018 415516362
ZE] 282,881,077 - (9528749)  [1589.939)  (23312,314) 7373419 255,823,494
7|ARRI 4,135,269,954 - (98194,159)  (50,066,073)  (469,553,640) 359,651,070 3,877,107,152
Wielsen 12,738,115 - (11,409) - (1,687,267) 3572619 14,612,058
e 13,296,225 - (2160070 (32782140  (3186,661) 25225655 31,840,998
et 263919 - - - (61,897) - 202,022
7[EFQIRERIA 241,859,303 - [1,308180) (36,880,940  (96739.4200 63412062 170,342,825
ZAMZOITH 650,370,424 753,642,882  [14,591,646)  118,708,283) - 6637424250 706,970,952

Rl 8,332,060977 753,642,882  (175499,728) (162,895103) (637,285,418  (8,665,130) 8,101,358,480

(1) ARy olst

YA SHEL0l ot KX ME(HEIIM: 175,499,728 )2 &

&4 217t 42,158 935H Y &

TE 2008.1.1 Oj@%} 3 £
EX| 1,013,535,030  1,035,672,268 =
U= 321,855,779 71,729,431 -
158 356,157,950 74,122,796 -
SE] 227,831,466 25,557,880 -
7|IASR| 2,295,772,664 124,149,571 -
s e 13,305,728 . B
AFRE 13,173,508 718,489 .
e 279,065 64,670 .
J|EtO| S EIRpA 137,254,255 18,789,135 =
TAZ QIR 465743777 1349501939 1,412,920,668

gl 4,824,909,222  2,700,306,179  1,412,920,668

X 2&F)

(18,468,702)
(10,477,302)
(2.313,094)
(325,783
(3,999,053)

(1,211,459)
(9,605,928)
(345,425)
(46,746,746)

Y7 k2|

(11,721,560)
(29,502,821)
(23,302,084)
(418,361,042)
(1,637,400)
(3,533,963
(79,816)
(63,851,886)

(551,990,572)

o &2

89,924,872
68,954,589
35,912,724
53,119,598
2,137,707,814
1,069,787
4,149,650
159,273,727
(2,557,450,535)
(7,337,774)

2008.12.31

2,120,663,468
440,340,937
434,377,555
282,881,077
4,135,269,954
12,738,115
13,296,225
263,919
241,859,303
650,370,424
8,332,060,977

{27100 | Bt
RN |

115



AUDIT REPORT

CORPORATE GOVERNANCE BUSINESS OVERVIEW SOCIAL RESPONSIBILITY SOCIAL RESPONSIBILITY
_ - o A 3 7]: 20094 12 1QURE] 20094 122 31YHX|
p\ L= CHst =M
H=xl20l| chet =4 o X2 7] 20084 12 12E] 20084 128 31UTH|
94 2571 SHH, E7|5 LAfSh AP AL = 86,032.8567 (T 7|: 79,145,185 ) ILICH,
71 S FA] Fe BRI e Ci3at ZaUCt,
(9 2uss 28) fl. X213
Sa7idoie 2SR REzA FEX 111 e |RI02
P T N US$ 13,693,501 ANl s I ] el T8 s )
7|%ER| . 5,028,630,000 . coo T E e Ee e e ' R
IPIEALHS JESHMIEEH 1,256,791,200 5 . + =
N X C
SIARO| A RHOIH A HiARY RS US$ 300,000 SrfatASIE Sl Q| T= INRARS = ™ 7|
Buoy A1 AR US$ 30,000 W EIESE e = B o] SEIANE= iR 5120
alg] Q= E30ILIHIAIE S 30,000,000 SsHABIIESIZ) Q| USANCE SHEMA Q| 1,589,838,020 2,068,580,341
ol . - 80,000,000
B, EAte 7| B0l SEYURGIer TRIGI0f MIATI U 24H| HUg HEMOR St Cargo hsuranceS HChalAEHHEE(F)2 93t CP . ) 1 423.880.000
SHAIOY JHiatat AU A 1,589,843,140 3,572,460,341
9-5 7|et
712 X A7HEZI0| RREUCLE AL AEE KX FHETIM2 1,581,061,757HR0|H, LA 2552 KR FHEIIH2
51,854,620 AJLICE BHH, 7|2 Sxf & - HUIXIUS 2 2ot YR SEXHER 7N 16,427,406 2)S XIS I AL
S (RHEA T 31463 000% )2 ME5H UBLIC
10. T
F7Iot 715 SRS HEHAL O30t Z&Lch
(g7
el &
TE 2009.1.1 o & e srel(Azt) 2009.12.31
Jhe| 7,822,107 - (7.745,688) (23.984) 52,435
2ol (389,560,192) - - 26,543,620 (363,016,572)
7|EFRERIAL 18,631,487 8,665,130 (2,487.421) 24,809,196
2l (363,106,598) 8,665,130 (7,745,688) 24,032,215 (338,154,941 )
[*) ZAMEQIRRAO| PERIO 20 Th|
(2) 7|
(Cto x 20)
sioz ) § _
g2 2008.1.1 o5t =t o &2 | 2 sel(ez) 2008.12.31
et 4,437 347 - 5,078,085 - (1,693,325) 7,822,107
So|dt - (402,607,29¢) - - 13,047,104 (389,560,192)
7 [EtR SR 15,020,966 3,701,738 2,259,689 (116,719) (2,234,187) 18,631,487
2| 19,458,313 (398,905,558) 7,337,774 (116,719 9,119,592 (363,106,598)

(1) Ao} SKOIRFEIRIZRI0] B0 0150 24Tl Z1UEA 2624%)

(2 7AE0IRIMel 2RO Ol
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11—2 AERH 11=3 Q| StALRY
G719 7|2 S GAE LSS AlE 25 27|HA] O|FHE RESAO|H 1 LGS Cigat 25U 712 7|2 SRl StAIRS| i CEnt ZEL
- . . HOIXIE (%) 2 9
28 o8 o 7] 2 SoE e T— e i S 2009.12.31 = Al
- Aylme ZaE7A 2006.05.23 2011.05.23 5.9 350,280,000 377,250,000
33| - - - - 150,000,000
_ AJlmE ZE7A 2008.06.19 2013.06.19 7.0 525,420,000 565,875,000
10-23| - - - - 70,000,000 ! ,
o ] ] ) ] T —— 185] 27124 O[22 SEBAY 2008.08.06 2011.08.06 L?bor[3M]+2.1 116,760,000 125,750,000
. 2007 009 o010.04.09 - 30,000,000 - 33| 27|gAl Olﬁi-?- ouzAHe)  2008.09.29 2011.09.29 Libor(6M)+2.2 216,006,000 232,637,500
63| 2005.10.04 2010.10.04 5.0 210,000,000 210,000,000 2 1,208,466,000 IMISTISIZION
143] 2007.11.09 2010.11.09 5.9 100,000,000 100,000,000 P
13-13| 2007.12.06 2010.12.06 6.0 80,000,000 80,000,000
153| 2007.12.10 2010.12.10 67 100,000,000 100,000,000 8712 712 S IR RE el Wet Tisat ZaUn,
8-23] 2005.12.12 2010.12.12 5.0 170,000,000 170,000,000
93| 2006.01.05 2011.01.05 6.0 100,000,000 100,000,000 =] ZHRI%] A& (%) =
_ ,000, 000, 2009.12.31 = F7|
20-15] 2008.10.30 2011.10.30 75 80,000,000 80,000,000 =S TERCTEET SE 26,509,540 20.945.500
43] 2004.11.08 2011.11.08 40 100,000,000 100,000,000 I — stz s 13494299 18177350
113] 2007.03.19 2012.03.19 5.0 250,000,000 250,000,000 ity st D704 100,000,000 100,000,000
12-23| 2007.04.09 2012.04.09 5.0 200,000,000 200,000,000 AR sz 40 400,000,000 450000,000
21-1§| 2009.04.15 2012.04.15 45 100,000,000 = Tt Est siLed 55 466,152,618 466,152,618
20-23] 2008.10.30 2012.10.30 75 180,000,000 180,000,000 yeT TRV |70
13-28) 2007.12.06 2012.12.06 6.0 120,000,000 120,000,000 FETEEyeTe 162.199.801) Ty
16-13] 2008.02.28 2013.02.28 55 200,000,000 200,000,000 51 1305655 B
17-13| 2008.06.09 2013.06.09 6.0 250,000,000 250,000,000
L= 2008.08.28 AL i 300,000,000 puebRLURLene 7] AYTE RIS SAl] Ot XIRUZ 130900082 RIRALERIHIE SH5| Astol AUE AN YAV MIfE H2ols
10-13| 2006.09.04 2013.09.04 5.0 100,000,000 100,000,000 AJB1EE 0|97} 9{OD2 ARIE AARAO| TE|0] ABtO|S7} BIEE AR 0|50 OJXIHISS OlAlBIT YsLiCh
21-23] 2009.04.15 2014.04.15 55 200,000,000 -
13-33] 2007.12.06 2014.12.06 6.0 80,000,000 80,000,000 11-5 Qlsky7IxieE
16-23| 2008.02.28 2015.02.28 55 100,000,000 100,000,000 Shlof 712 iR QISR [RIIZ0] Lo Chet 2Lt
17-23| 2008.06.09 2015.06.09 6.0 50,000,000 50,000,000
13-43) 2007.12.06 2017.12.06 6.0 20,000,000 20,000,000 . . SA0IRI=(%) = o
A 3,120,000,000  3,170,000,000 - - 2009.12.31 7| 7|
A2E- S (690,000,000) (350,000,000} Yy LS RIEZAL 3.0-5.5 4,481,340 5,688,376
A 2,430,000,000  2,820,000,000 LERIZ SRMeTAl 0.0~7.0 304,378,157 248,055,947
LERRR simazolos Libor(6M)+0.4-2.0 107,175,942 130,919,708
QI Calyon Bank 6.0 350,280,000 377,250,000
AT 766,315,439 761,914,031
AR EA (335,932,272) (45,528,614
A 430,383,147 716,385,417
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B, QJ37 (XIS SRHSBA ChEt AT 21648606HAS BTTUAS SIolol Ast HORA SAPH Y ZS0ls A 927 13, IMAAIE
glooz AATMMANO| HHE|H Aot 2FFE A 0201 0|XH|E I lsfetitaels QIAGT QI&LICH
1831 MRMSNE
1-6 Y7 AstA =l 5 :
7|2 Sixl HAls MRS AE7HH HEXS Siulotr| Y6t ARMSMEAUS HZstr e 1 NELSHS CfSah Z&Lch
=12 SRl A7 IR Gl ABSIS CreTt AL
Al X [n] ol 22F OF=Z10H b X ILI.AOHg%
Mgl A CIEIGY WikE  siR3 2 7 e o R e ST gl
— s — - Barclays2l  2010.1-20103  Buy 1251450 111732373 117.720.769 5,988,396
2014 280,000,000 683,046,000 528,071,689 34,863,120 loail ey e Barclays®]  2010.1-20102 Sl 180,000 16585758 16956401 (370,643
Al CENULILY ) e e A, UINaph(BbU  JPMorgan  2010.1-20102  Sell 80,500 93,992 78,295 15,697
3d UL P U SlLgEE 787,414,797 (Naph/BID)  JPMorgan 20102 Sell 161,000 281,975 258,665 23,310
d S ) IEARETS SleE LA (INaph/Dub  JP Morgan 0.1 Sell 85,000 (88,824 218,540 (307,364
od 02 U OponCiuEh - I sy e L5 Dubai Barclays 101 Buy 272500 24530984 24852337 321353
A 2430,000000  1,208466,000 973,956,656 430,383,167 5,042,805,823 Duba Barclaye 0 ol TR RGITE AT PR
FO180 Barclaysg] 0.1 Buy 195000 16063257 17,111,178 1,047921
2 ERlZ o= FO180(BbU sc 10.1 Sell 75,000 6,375,096 6,581,236 (206,140)
o £ Sl e et i F0380 Barclayse] 103 Buy 379152 31107998 3296635 1,858,356
=G eE A EehitE R F0380/Dub J.Aron 102 Sell 73,000 1431,288) (364,464 (66,824)
Gas Oil JArong] 10.1-20104 By 994,000 127651373 99941189 (27.710,184)
T = g7 871 Gas Ol Barclays®l 10.1 Sell 1,145,469 84691297 115776716 (31,085,419
7| &R 275,250,900 279,082,596 6O/B(D) JP Morgan 102 Sell 27,000 204,459 232372 (7.913)
sioz olst 57} . 11,965 6O/Dub SUMITOMO 102 Sell 91,000 743,761 809,637 (65.876)
2812 0lst 214 (10,844,548) - Kero JP Morgan®]  2010.1 Buy 200000 20359441 20631492 272,051
e 49,434,110 64,967,222 Kero JP Morgan®] 201022 Sell 200000 20533414 20759928 (226514)
J|ExigY (54.986,777) (73,710,883) Kero/B(D) JP Morgan 102 Sell 92,000 1,007,592 1,097,932 (90,340)
7|esEo 258,853,685 275,250,900 Kero/Dub SUMITOMO 102 Sell 66,000 674,289 806,835 (132,546)
NWTI Barclays 0.1 Sell 40,000 3,372,029 3,729,268 (357.239)
RBOB JArong] 20101-20102  Sell 100000 10131265 10,044,746 86,519
A (51,296,572)
13-2 MRS M= (2 A )
712 SiXl HAls SEw SR SEAUe| ARV HELIES Slulsty| 26t MRMSMEAASE MZetn JAoH 1 MEUSE2 Tt
25U,
CiAl Kbt 7ol J = Aotz W g
| Bt P Morgang|  2010.1-2011.11 3547800 327462000 34353506 16,081,506
Kero BPY 2010.1-2011.7 529,200 56,554,065 57,795,149 1,241,084
Kero/l.Bnt Mse] 489,200 4,653,694 5,387.723 734,029
s 18,056,619

of e 719 AefE 01y
{71220 2t
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712 ol GAlE 27 XIgs Bes fIE H OIXteHs fIEle alulsh| /5t SatAg7efs AMZsit e 1 MUY theat

=

astH el of b2 orEis AerEe dEaewy  TIHEESS
T =
= - I SHLAIH S BH yNLIPSIN
i at[e! ng(bxsgo:)il% orsisig AROIRIE) lexllg(%) . rfﬁf&) Sl A IS 2009.W2;.30 2010.03.26 1,169.5 US$ 22,340 RfH Ak (166,801)
[*] THRAERT A FH2 HOIMIE T} 40,3662 RIZBHFAY
Calyon 2012.06.29 100,000 927.0 Libor(6M)+0.3 5.4 19,640,476
ING Bank 2010.06.29 200,000 926.6 Libor(6M)+0.2 5.0 45,327,158
SHEEMA LT 2013.06.19 450,000 1,040.9 7.0 6.7 89,785,419
HSBCS 2011.08.07 100,000 10163 Libor[3M)+2.1 65 12,200,041 14, QU2 Ot CEXAFS
Calyon@| 2011.09.29 185,000 11324 Libor(6M)+2.2 5.8 (197,551)
2 1,035,000 166,755,543 14— Aoz

712 SN PAlE XIUS S BEHcto] HHEA| 01F 130H(AHZA: 104,827410H), HX|01S 22500 X WiX|+H 90iE A2 XFote
SHH, FAI= ING Bank} A|Z ot SStA Rt TS0 ING Bank?t HR311 U= CHEIRI= FRLl =4l US$ 200,000,00001 et XigEES '

14-2 S &2
13-4 SaME

2712 S GAZE S87IS0Hl hi2iet 2l 7| 0|2 tHEMES AT AZBESATE FEol= SU2 451760H ALY,

2712 SRl YAE SISO SIS YIBS Sluishy| Y510l SSMEAUS RiZstn on, 1 LSS et 2Lt - o
14-3 ARE0 F2 ABM

742 Aetd W rgEE Atz HEsedd o }f ‘ﬁ =) =7| L BX YAP IDEN ARS0! F2 ASAIS C1S1 2o, RS A= SMZM= oiEE 4 glaich
ABN AMRO 2007.07.03 2011.05.23 906.7 us$ 70,000 o 19,378,445
Deutche Bank 2007.08.13 2011.05.23 910.5 Us$ 80,000 IOl 22,000,925 ASUE IN[EANS A&7 bl 220)
ING 2009.11.30 2010.01.06 1171.6 US$ 19,000 Zollan (71.813) Bk AGHHAL e 165,900 28l 9= THA, A TA K7 [0{E ZES
BOA 20091007 20100106 11728 US$ 26000 B4 1134,186) SKOMEQE) BHTE PSRN ZBNE  EREQSHY 1Y 283000  INUSBA WARE
CITI 2009.10.12 2010.01.11 1,171.4 US$ 34,000 B (121,446) LIS T AR TAL He 2 5.000 1Al RIshz
Calyon 2009.10.1 2010.01.14 1,160.3 us$ 22,000 Zolian 167,370

- [*] A% HR ZEAH2 T2 MElR DIXIFZ 522

CITI 2009.10.15 2010.01.14 1,158.2 US$ 42,000 Bl 11,653
Deutche Bank 2009.10.16 2010.01.15 1,156.7 US$ 20,000 SOt 290,708 14-4 2t HHAE AT
dided 2091025 20100122 e S e 4151 — So12 S| Aot HUTAHOIO SKF)= EE7I20 20073 78 12 00| AT T1E A0 Tlel0] SMTholo] ARIORE s
e 2071027 20100126 11877 SEERIE ty ERR) USLICE B, 7[R ThA2 FEIMBIA] SKESRIZEA(ER)= 287|201 2000 108 12 0fi0] HAsIEE Fatel 71 Mol chstol
ANZ 2009.10.27 2010.01.26 1,187.7 US$ 50,000 ERi (962,186) oALH5I01 AJBIO|D 2 HicksiT QALICHZA 26E1X)
HSBC 2009.10.29 2010.01.28 1,195.8 US$ 18,000 Ep (490,049)
sizAloos 2009.12.28 2010.03.26 11775 US$ 50,000 ELTPON (303,151) 14-5 28a|A
SOHEES TR 0 Wi UBB @D o 54 A= SOIY BN HEA ORI X U SEXAL BRIE 2BIAE HASHD o, 5 ot BeiEo] Z7l0l oI
Calyon 2009.12.28 2010.03.26 1,177.3 US$ 46,000 FHpp (308,209) XZBIABE 30 405,423HU(K7]: 36,130,800F2)ILICH
BTMU 2009.12.18 2010.01.05 89.2%/US$ ¥ 9,995,200 FHpp (4,534,736)
Deutche Bank 2009.11.27 2010.02.02 1,172.8 USs$ 12,283 RfHAL 46,646 14-6 Put/Call Option A2+

EE 33,504,582 SAS 20068 SACIE(REE FR4 X BHA TUIE SILISHN NSNS, S AS0] U3 401HS HHSSSTSS /A

sl ESIMEAQt0] W2 gr|o] ESMETII0(Q! 916 377K 48135,8108Y) L SSMTEIIAAl 18 448 B09TIRIS gy|acloz mf2stRen, sttt DAY S435|AMl SKRAMER(F)= Put/Call OptionAE A

=
r=} =
B e[t L|CE 3 : iﬂﬁ 20085 28 1R FAIRE SKRIFER(F)7H eeiol mat GAks 47| FR4A

w

Kel

o
(RENPN

2

F7h S g e

ELIEQ] SIAIXZIE T2 2ol A

o
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14—7 X223 ¥ FEMS 16, 0|2 =Z

A= Q) LNG JHEEXIE 2|5t Project Financingdt 226t TR2AME O] £34X101 Peru LNG SRLI Yemen LNG Company, Lid.0ff Z2XE

240 CHEo] 2H2E US$4.52 2 USE25210] A2f0 |3H S-S MZakn Q&L E5H ZAR= A7| Project Financing CHESOIA| ZAF S5t Pery
Lt Clhi el 10% 0|4Z O|UEHIFLE HMEst=S 0]

NG Compay, LLCO| K& US$3.221 & Yemen LNG Company, Lid.0fl CHH{EH Z7|CHoiE US$1591e HER MiZstn &Lch A AHO FH| wet X2 50%0 2 W7HK| of Zitv(ol S0 2fst ofUEEl
ACH, S 0|UZHIZE HFE HIFY 4 SfoLt FFE3|2| Aolof oJott] AENMY Ee= HEEM0| JisafLitt
SHH, 27|2 iRl Ea2ARINA MiZet XIgEE9| LGS thaat 2Lk 16-2 ==
719t 719] HiZE AFELHSE Ch3at Z&L o
T & = A HELE ~ =] X 7|
SK do Brasil Ltda. 180,277 Aoz = EYRES bEx opz wsx
SK Energy International Pte. Ltd. 42,034 SHNEXBES HES BE FAIRN 1,248,130 91,717,148% 1,248,130% 91,717,148%
Celtic Oil, Ltd. 902 A0 |HHS ZEEfonmH =l 5,000¢ 5,000¢ 5,000¢ 5,000
PT.Patra SK 3,073 20 2|A A XZES OHHHIEH S 43% 42% 43% 42%
Peru LNG Company LLC 525,420 Aok lHES =X 2,683,480 192,606,011 2,683,480 192,606,011
Shanghai-Gaogiao SK Solvent Co., Ltd. 10,505 SZHWEXZES (¥] EUBTAAG K TP IZAIAE Tolslo] At
SKat&(F] = Aot S
3t 762,211 719t 719] tHE A APSUHSE Cis Tt &L Tt
(*) 7205714 618,518HDHA0| M SKAHR(ZF)7H £ 6t 4810 ZHTIR|7t xtzbel THoKe] =1 = M|
15. If%% i [= = 195,289 491712 195,289,491% ¥
27|20/ 679,761, 794744 888,084,899
151 £ HEPAIRS HHHASSE 28.7% 22.0%
AL Y7 S Hiof St BEFA SRS ALE 30MOIS(1FY AT 50002)0|H, F71Y B Y | *?;HEJ BEF= 924655645 %"iIE% S17(0} Fi7jo] HIZAOIS AFELjeIS 1S3t ZiaLct
SHH, LS| Mol QfotH, QAFO0| Sl RUFAIS 3oMOIR(1RY HHTIM 50008)Q HP LHofA Lalst & Qli= HE G7(Y S Lae
QMFE 1248 4267211 g g7 M7
- MZ HEF ME HEF
ALY RUFAR BESAO| CHEH FTGEDH HHTINS TIFOZ 1%E O HIFI=E =0 U= A7 - £8K SQUFA0|H, dEHyRlS Ioigga 2,150 2,100 2,150 2100
71EC 2 A 3%0|:0] RKUHIZES 0IMR[7H L] HotRoH, HEFAQ| HIFE0| RUFAIL HIFES Zute AR0ll= I Z1H20!| Cioto] Zpl0 57} 4420084 17,5008 3025084 75,3002
HBEFA St Hlg=2 FIIA iFet=S S0 JUSLICE Eot SMFA] thott] 0= AIIHAZ0l UM A™lHES otX| Rt 4R0l= HigrAolz 4.9% 18% 71% 28%
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AUDIT REPORT

2719 M7 |2 SRl SIS - 2RHQ| LA CH2ap ZHaLch
A N - L/ — L —
Q|5t=ol eI =i o|5t=Zol e =l
S2LSHTMRIAL Us$ 605371 706,831,941 us$ 952,460 1,197,718,963
ESN Gl Us$ 1,168,139 1,363,919,096 Us$ 1,062,334 1,310,734,540
" EUR 2,407 4,029,992 EUR 2,675 4,750,545
" JPY 2,158,257 27,254,901 JPY 946,825 13,198,741
7 |jod2E2 us$ 255,665 305,706,463 Us$ 223040 266,552,676
” AUD 25,691 26,848,636 AUD 23,498 20,442,985
Tlb=k Us$ 2,403,828 2,806,709,573 Us$ 1357952 1,707,624,623
” JPY 11,767,901 148,607,407 JPY 687,202 9,579,590
” EUR 24,162 40,453,953 EUR 403 716,598
" CHF - - CHF 236 280,476
CH|RIQI2 Us$ 1,361,629 1,589,838,020 Us$ 1,644,995  2,068,580,341
2E MR | us$ 287,712 335,932,272 Us$ 36,206 45,528,614
QISHAA Us$ 1,035,000  1,208,466,000 Us$ 1,035,000  1,301,512,500
Qa7 [ZfRl2 6 Us$ 376,356 430,383,167 Us$ 590,169 716,385,417
(1) 97| & 2= US$ 125,0817 (%7 |: US$231,580%)0| ZEZ|] 9IS
(3:2) 97|12 Sin) B2 271 27|0H0{20] US$87,671H(F7 |- US$E5,046 3]0 LTI S
(23) 2|2 &l MEE 2 A7 |RIUZ0] US$232,680H (%7 |: US$112,6647)0| ZaHE|] Q12
18 I:HOM ||:||S_3L
18-1 HolMHlgo| 4
7|2t M7 |9 HRIMHIE TALSAR CSat 25U ct
e g 7| 7|
- 29 = 2R &2 Xt & A
EHO | sl 159,578,656 1,768,834 161347490 137,085,776 58523114 195,608,890
QUAERI0|2 Q15 0|01 S (42,620997)  22,072,554)  (64,493551)  (61,923213) 93437233 31,514,020
SOl gtz 22,735,381 22,735,381 (4,909,834) (4,909,834)
g 139,893,040 (20,303,720) 119,589,320 70,252,729 151,960,347 222,213,076

G712t T71E BRIMHISAILTIR0|nt HOIMHIZ 2| EAl= CrEat 25Ut
T = g 7l 7|
Bl H|&xf2xix0]2] 819,654,834 958337,628
MRHNG(L7: 24.2%, F7: 27.5%)0} T2 HOLKE 198,332,270 263,512,048
R

HIZAI2 IS (7] (-)19,604,868, F7]: (-)13,387,974) (4,744,378) (3,681,693)

Ng#s Eu1F2 750,932 23,501,774

AHRI0|Z OSIHOIA| O|QIA] Fu) (4,187,831) (36,614,407)

Mtz (73,052,710) (68,054,585)

ggo= oI5t Hs o - (106,780,780)

OIS (B3 22,735,381 (5,396,549)

7l 59,376 3766921
oINS 139,893,040 70,252,729
[EMES(ERIMHHIE/HIMEISAIZ 201 17.1% 7.3%

(F1) HEMS2 RIMIS(Z7]: 2 0[5+ 11%, 2AZ 1t 22%, H71: 2 0[5+ 11%, 2% Z1t 25%)at FUME([HRIMI] 10%)5 T2t 24e
(32 HolKlg s 02 Olst 51t
(F3) X2HRF o QIstHME RZSUARI0| L ARISEX|0] Cht 0[HHQIN| 0]IA St
8-3 HAAKXI019] S(2) LIS 3 O AHQIMXHAM(EAH)
2712t H71E F2 FEYAERI0IS] S L 0[HHRIMKIMEA)S| LGS Cheat 24Ut
=2 2009.1.1 %ﬁ,ﬁ? ZINZA) 20091231 'E%Eﬁ)' Hlz
e 213,023,699 - BAL152T B8465226 54741009  SSMISS
RTARA 8777351 - (831,741) 7.945,610 1,922,838 S5
Wga 16,572,934 - 2,727,800 19,300,734 4,246,161 HISS
erls5 13816,809 - 2,039,103 15,855,912 3,488,301 HIRS
R|2HHRETZA (97744100 (213048000 (54,986949)  (86,066,159)  (18,934,555) Hlos
SBIRA 157219047 (3018874 24321786 178521959 39,274,831 Hlos
EEIZ0E Y 19,638,073 932,792 14170109 34740974 7,643,014 Hlos
7let (300,454,266) (154,211)  237309.859  (63,298618)  (9158437)  SQS/HQE
A7) 118,819,237  (23,545,093) 250,191,494 345465638 83,223,182
OlHAZH 66,521,203 . 9,623,437 76,144,640  68827,306 |5
OO IRFAL A" 152,050,488
(*) SEA 0|HEHOIKXIAL 148,370,224 X941t HISSAS O|HEHQ LKA 3,680,264 TR0 LA
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20, IR Aol 2ot A1

S0 ol 0|CTEHOIA| G712t IS EAZE ZESH IR At 2ot AGIE O SN2 thsat 2L
2 200811 et z7KzA) 2008.12.31 XAl i
ES TR 14967995 171394993 26,660,711 213,023,699 47,608,505 SE/HISS
A 7,798,959 - 978,392 8,777,351 212,119 S5 ) EEME B
Waa 12,487,137 - 4,085,797 16,572,934 3,646,045 HIRS A= oofejet2l]  RIZE7 sappuy — JESUM EomIg ]
Herts5 2,531,496 - 11,285313 13,816,809 3,039,698 HISS 20 149270735 249,811,183 22,320,204 6,259,847 - 427,661,969
NSHHBERFA  (302,945,521) (1,486,044) 294,657,155 (9,774,410) (2,150,370) HISS Rl 20,898,776 25,354,484 2,597,143 583,707 - 49,434,110
AR 92,185,245 = 65,033,802 157,219,047 34,588,190 RS 22| S AH| 40,214,692 1,679,268 3,475,243 150,155 153,319 45,672,677
HRIE T 17,082,493 3,034,891 (429,311) 19,638,073 4320376 HIRE 27zt 30664239 575161917 23,06 449 20227 6394586 637,285,418
= 55,096,956 19,623,395 (375.174,617) (300,454,266 (66,003,778 LEMHISS SEIXIAAZI| 1,613,306 870,417 27.682 _ : 2,511,405
A7 (100,845,240) 192,567,235 27,097,242 118,819,237 27,172,785 e 19,906,674 10,104,576 367,817 8,073 - 30,385,140
O[ZHAZH - 104,399,245 (37,878,042) 66,521,203 60,496,064 /5 oUxtz 36,131,383 7,248,398 53,440 2,048 - 43,435,269
O|GIEIR KR A 87,668,849 gl 300,699,805 870,230,243 51,885,978 7,022,057 6,547,905 1,236,385,988
[*) SEA] O[HEOIKIAL 40,784,041 HLUa} HISEA] O|HEOIYKIA 46,884,808HL0Z 1A
0. F801% Ague  mwemel  Mawh TR Zssem ouemg 3
27| 9 ®7| 71=Fgolelo] MBS k3T 2Lt 20 154206227 264,346,083 19,929,180 12,489,365 - 450,968,860
E|xi304 32,050,866 23,617,003 3,481,836 5,777,358 - 64,927,063
2o o 7| 7| SEEA 33,383,270 56,395,156 3,053,436 43,206 - 92,875,068
SOALA 20[0] 679761 7947124 888,084 8992124 2otz 36,902,264 490,126,949 18,520,693 10,163 6430503 551,990,572
S MEHIZR 19,187,8971)742 (11,988 6642 R 3,857,849 15,150 2519 ) : SHALAL
HExA0[0) 67057390351 8760962355124 e 19,355,193 10,981,894 345,138 33,892 - 30,721,117
JEmEoEuERAA 91717 1482 91 686,938% oItz 37,763,627 5,837,473 27,134 7,145 - 43,635,379
7j2zgoo! 73118 9,5559) Bl 317,547,296 851,323,713 45,377,930 18,366,129 6,430,503 1,239,045,571
() QUZHEZ2 Here 1AE HAEE(3%) L ZAFES FQIs 20{0/20] EXHE 2P AT st tHEES BEFA T3t BESECH 1% 7HIE|S2 R0iE Ha|S Tafet 2y
21 AESUW IR £ Y IHUALR] OfLIe MR FE)
B, 2715 SESSFAL 01717, U8 E HSEIX| OLISICD, 715 JISBRRSHETAN MR TS 2Lt
g71et HY19] ABF V7472 FL FYduts tiaut Zaunt
78 FA2 755 TETIRAL
ESTREEARS 91373495 366/366 91,373,495 o Sy Py
i\z Ve (13,015) 366/366 (13,015) ET 0 673465746 T
fuBT 1,092,069 335/366 999,571 NN e 226,951 046
A7 1FAl9| B ] (735,401) 335/366 (673,113) o (116950.735) .
A 91,717,148 91,686,938 eEa L1278 -
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QAL

o mELOIAMMO| L2 Tt ZaLTt,

T g 7| M|
| g7lz01d 679,761,794 888,084,899
II. 7|EFZ A0
=7 S EE7t0[Y
(SHQIM| St ©7| (-)1,246,375, %71 9,207,929) 4,418,965 (29,724,962)
XE2HAEHE
(#1QIM| &2k ©7] 23,971,052, X7 (-67,058,351) (60,981,518) 262,549,486
SoX|2HXIEHE
IEM Sk g7| 1,354,245, 7| (-)39,707,526) (4,154,290) 14,588,517
I E LI
(01| B2k &7 40,366) (126,435) -
Il ZZo[2] 618,918,516 1,135,497,940
23. E4AXIRLS] 7Hef
23-1 =2 ZJTI0f| tst 24
SAS] 22 AYTIS YA 7 (STl AlE - 2F - Mo Cist SR Eotn MeUS JHX|D e S7|UR0|H, Y7IE 5 FGTol
YR F0] 77308H2H2I(T 7] 8 206840H) 2 EIZIF 0] 1,040842HRI(T7[: 4, 220842 )L CE

232 K|t - B

3|A}

712 oIt ARt XJH - S&EA 0 s 2lAkE Creat Z& U

E P KIS Af

opt

ALl

e 3l A

2|

A

Ofl AZA|O | AfoHA ()
SKIF]

SKRE|ZAX(F), FIfetEREZAL ATHIEAIF), LHEH(F(F, SKCTAF),

Rizhao SK Asphalt Co., Ltd., SK Energy International Trading (Shanghai) Co., Ltd.,

SK Energy (China) Holding Co., Ltd., Ningbo SK Baoying Asphalt Storage Co., Ltd.,

SK Energy International Pte. Ltd., SK Energy Insurance (Bermuda), Ltd.,

SK Lubricants Americas, Inc.[7%, SK E&P Company), SK USA, Inc., SKS3HZ),

SK do Brasil Ltda., SK Energy Europe, Ltd., SK Energy Australia Pty. Ltd.,

oA 0| 2HFLNLHX|(Z), SK E&P Asia, Ltd., SK Energy Lubricants (Tianjin) Co., Ltd.,

PT. Patra SK, Celtic Oil, Ltd., SK Energy Road Investment Co., Ltd.,

SK Energy Road Investment(HK] Co., Ltd., Shandong SK Hightech Oil Co., Ltd.,

Hefei SK Baoying Asphalt Co., Ltd., Chongging SK Asphalt Co., Ltd., HZSLI0|E[S0fZA ()

23-3 EAxf

g7t WIS

PAXIRIS] 2 724

ARl #2 72 HAR2TEa ZEUTt,
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AP XIHH2IAf

N =D

O

7|E

3 A

OllAA O [ HA()

SKIF)

SKRE2IHZ(F

IR,
LE2{(F](7, SKCTAF])
M50 E| =0z ()

SKGaH=)

SK Energy Australia Pty. Ltd.

SK Energy International Trading
(Shanghai] Co., Ltd.

SK Energy Lubricants (Tianjin) Co., Ltd.

SK Energy Road Investment(HK] Co., Ltd.

SK Energy International Pte. Ltd.

SK Lubricants Americas, Inc.
(5%, SK E&P Company)

SK do Brasil Ltda.

SK Energy Europe, Ltd.
Celtic Oil, Ltd.

OlA A0 =2 H 0| LA x| (=)
PT. Patra SK

SIHEP(Z)
SKopEAHHmHU ()
Peru LNG Company LLC
De Zwarte Ponk B.V.
SKZHA(F)

SKC(Z)

SKIHA(F)

SKAI0|Z(F)

FHIARF)

SK Networks Hong Kong Ltd.
EUEVNINIENES
SKU|E A (]

(97

CEESES

SKef2(F

SKEIZ(F)

57
2,099
179,941
38
15,169
587
456,142
2,822

1,536,069
51,144
122,617
5,995,374

120,671

1,403,350
2,609
3.219

41,343
1

(567)
287,864
318,393

93,547
35,886
12,517
17,738
5,893,886
13
123,002
80,695
1,117

7]
158
5174

723,689
53,704
47,923

10,610,987

468,283

550,932
532
2,704
68,770
302,825

10,104
297,986
127,850

18,600
7,607,517
176
160,574
75,762
20,351

8,030,747

1,941

1,549,838
9,387
61,763
9,948
21,458

263,628
125,921
380,965

66,250

434,032
12,152
1,434
581,848
5,976

H7|
103,782
33,848

37,329
119

61,573

11,691,590

2,112
122,209

1,093,018

28,567
14,988
10,274
45,077
236,584
12,892
147,430
942,745

142,467
16,533
881
966,883
8,156
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g71°F W7 |2 Sxll Ex2ARIAR £ A - P S 7|2 AT tEEY W2 o3t 25U A= TOfSIE Meet 890 £42 7|22 ARAERE, SlSNYRE, MRILEE % RHRRE S22 AYE F22 726,
7H =
S

ZQ DS SKYIEYA(F), SK Energy International Pte. Lid. 2! Sinopec (HK) Petroleum Co., LIdSQILICH BHH, 27|19 Xi7|
X FH) = A 05510 [loq} ZkA
T2 3 AtH =57 : 7| 5] H 7| %EHEOEL HiFeEs e st
A9 K[HHSIAR |AA|O[MRHA () - 14 6,869 26,404 =
EN SK(z= 5,521 5,745 12 55
S CEEFEES 71,587 - 16,255 716 MOARIEE  EIAEE  MupuRR S3QRR0 7| E =
GULEEER - - 4103 4,432 : o
LHE24(F)(72, SKCTA(Z)) 5,401 6,682 4 3,038 54 = 24,265,172 9,660,755 635,896 900,081 365,640 35,827,544
S[Erlnnatf rE:T]locnj l Etndergy fredne 197,713 37,101 8,160 13,632 1977 = el a5 : Liel) o210 e o
o Enegrgy Coreante Tiani ' ‘ ' ‘ ' A 31,869,933 12,606,308 635,896 1,083,705 1,110,250 47,306,092
Co. Ltd ) 10.285 ) i ) 2. F2f0[2(AAl 42,886 623,406 335,115 (35,802) (57,852) 907,753
EJE SK Energy International Pte. Ltd. 314480 320,859 755,864 526,335 3,145 3. tlRstid
SK Lubricants Americas, Inc. 235 2l DA 5,876,075 1,675,385 9,211 - 202,533 7,763,204
(T, SK E&P Company) 5,837 147,131 5,670 = 58 LIS 405,054 133,558 44 13,406 61,162 613,224
SK Energy Road Investment(HK] (1) e89=20| Sximsie]| ofHe AHl(ZEA 263
Co., Ltd. 35,551 o - - 356
SK Energy Europe, Ltd. 123,541 80,275 120,076 39,961 1,235
SK Energy Australia Pty. Ltd. 27,883 19,028 - = 279
SKRSI) 105,940 eV 5594 727 L) MoARHE  sEMjeRs  Agjuss  eEgme 7| &f 3
_ SIEP(Z) 11,227 5,373 - 361 112
H\EXIEW SKOAS T () 233 . 24,134 8.275 2 32,252,729 10,364,632 525,326 1,879,791 714,848 45,737,326
De varte Ponk 8.V 40,341 30,665 - - 403 12,763,346 3616254 ; 390,546 1,177,395 17.947 541
iifr[l[;l 3??3: 1;222 4:%‘; 10322&13 252 45,016,075 13,980,886 525,326 2,270,337 1,892,243 63,684,867
' ' ' : 1,242,469 132,520 294,444 254,375 (32,313) 1,891,497
SKZAM(ZF] 18 = 4,089 - =
E}i‘?gﬁff@ 842317? 91:1%? 10873 09 ; 42; 6,142,953 1,430,903 1,750 162,720 230,628 7,948,954
7|} —m ' ' ' ' ' 350,861 125,297 kb 702 65,967 542,871
ofa7A0|AnIZ (=) 4,780 = 5,681 - 48
BHIA(Z) 6,628 - - - 66
YAHEF) 16,500 3,105 3,227 165
ASINR(F) 30,199 35,643 227 334 302
SKaI2(Z) 3,212 6,584 5,769 6,659 32

[*] €712 i AfRol= of2tEl

23-5 J|El
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= OfEAfE 771,089842HA(H

72 931,61942H24)0| 23
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CORPORATE GOVERNANCE BUSINESS OVERVIEW

SOCIAL RESPONSIBILITY

SOCIAL RESPONSIBILITY

STOCK INFORMATION
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GLOBAL NETWORK
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MSSEA B2 M2S 99
Tel :02-2121-5114

Fax : 02-2121-7001

24t COMPLEX
SALAA ST IAE 110
Tel : 052-208-2114

Fax : 052-208-2002

Q17 COMPLEX

QTGN M7 HES 100
Tel : 032-570-5151

Fax : 032-570-5220

SKollu{x| 712

CHESIA| R4 HES 140-
Tel : 042-866-7301

Fax : 042-866-7302

LO Ngr\i

HOUSTON

SK E&P Company

1300 Post Oak Blvd., Suite 425
Houston, Texas 77056, USA
Tel : 1-713-341-5822

Fax: 1-713-87 1-1580

LOS ANGELES

SK E&P Company LA Office
21250 Hawthorne Blvd., Suite 465,
Torrance, CA 90503, USA

Tel: 1-424-903-4007

Fax: 1-310-792-6234

LONDON

SK Energy Europe Limited

3rd Floor 11-12 Hanover Street,
London W1S 1YQ, United Kingdom
Tel: 44-20-7495-0956

Fax: 44-20-7495-1052

SINGAF&

8

JAKARTA

AMSTERDAM

SK Energy Europe Limited
Amsterdam Office
Strawinskylaan713, 1077XX
Amsterdam, Netherlands
Tel: 31-20-714-7810

Fax: 31-20-714-7819

DUBAI

SK Energy Middle East Office
Suite No. 1702, Festival City Office
Tower, P.0. Box 9389, Dubai, UAE
Tel: 971-4-232-9371

Fax: 971-4-232-9585

TOKYO

SK Energy Tokyo Branch
NBF Hibiya Bldg. 8F 1-1-7,
Uchisaiwaicho, Chiyoda-ku,
Tokyo 100-0011, Japan

Tel: 81-3-3591-0343, 3041
Fax: 81-3-3591-3073

BOGOTA

SK Energy Bogota Office

Cra 9 No 113-52 Oficina 1605, Bogota,
Colombia

Tel: 57-1-612-4591

Fax: 57-1-705-2615

LIMA

SK Energy Sucursal Peruana

Av. Amador Merino Reyna 267 0f.702,
Edificioi "Parque Plaza" San Isidro,
Lima 27 Peru

Tel: 51-1-719-1110

Fax: 51-1-719-1115

SYDNEY

SK Australia Pty, Limited

Level 24, 1 Market Street, Sydney,
NSW 2000, Australia

Tel: 61-2-9261-0862

Fax: 61-2-9261-1331

SINGAPORE

SK Energy International PTE. LTD
#4 Shentonway, #11-02 SGX Centre
Two Singapore 068807

Tel: 65-6220-1266

Fax: 65-6221-1225

ALMATY

Representative Office of SK Energy in
Kazakhstan

Office 1106, Business Center Ala Tau,
Abai Ave., 151/115, Radostovtsa
Street, Almaty 050009, Republic of
Kazakhstan

Tel: 7-727-266-9935/36

Fax: 7-727-266-9937

MOScow

SK Energy Moscow Office
Tverskaya 9/7, Office #204 Moscow,
Russia

Tel: 7-495-940-6581

Fax: 7-495-940-6521

JAKARTA

SK Energy Jakarta Representative
Office

#2602, 26th Floor, Tower ll, Indonesia
Stock Exchange Building, JL. Jend.
Sudirman Kav. 52-53, Jakarta Selatan
12190, Indonesia

Tel: 62-21-51-400-100

Fax: 62-21-51-400-200

HANOI

SK Energy Hanoi Representative
Office

Room 801, 8th Floor, Pacific Place,
83B Ly Thuong Kiet, Hoan Kiem,
Hanoi, Vietnam

Tel: 84-4-3946-0805~6

Fax: 84-4-3946-0807

SHANGHAI
SK Energy Shanghai Representative
Office

Room 3311-3312, Maxdo Center, No.

8, Xingyi Road, Shanghai 200336,
China

Tel: 86-21-6270-6016

Fax: 86-21-6270-9920

SK Energy SK International
Trading(Shanghai) Co., Ltd.

Room 3301, Maxdo Centre, No. 8,
Xingyi Road Shanghai 200336, China
Tel: 86-21-5208-0909

Fax: 86-21-5208-0706

@ Petroleum Business
@® Petrochemical Business

@ Lubricants Business

@ Exploration & Production Business

BEIJING

SK Energy (China) Co., Ltd.

7th Floor, Tower B. Gateway. No.18
Xiaguangli. North Road, East Third
Ring, Chaoyang District Beijing
100027, China

Tel: 86-10-5920-5500

Fax: 86-10-5920-5522

GUANGZHOU

SK Energy (China) Co., Ltd.
Guangzhou Branch Office

Room 3902, CITIC Plaza, No 233,
Tianhe Bei Road, Guangzhou,
Guangdong Province 510613, China
Tel: 86-20-3891-2621

Fax: 86-20-3891-2319
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—> CONTACT INFORMATION
INVESTOR RELATIONS

SK Energy 99, Seorin-dong, Jongro-gu, Seoul 110-110, Korea
Tel : 02-2121-5061~5, 5453~8  Fax : 02-2121-5698
E-mail : ir@skenergy.com  www.skenergy.com
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A ME2EEA 27 MES 99
Phone 02_2121_5114 Fax 02_2121_7001

S4COMPLEX : SAMLSIA| 7L TALS 110
Phone 052_208_2114 Fax 052_208_2002

Q1% COMPLEX : QIHZSHA| M7 HEFS 100
Phone 032 570 5151 Fax 032_570_5220
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